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CORCEL EXPLORATION OUTLINES PLANNED DRILL PROGRAM AT
YUMA KING, ARIZONA

Vancouver, British Columbia — October 15, 2025 — Corcel Exploration Inc. (CSE: CRCL) (the
“Company” or “Corcel”’) today announced plans for Phase 1 of its maiden drill program and
additional surface exploration activities on its 100%-owned Yuma King Project (“Yuma King” or
the “Project”) in west-central Arizona. The Phase 1 drill program will consist of an initial 2000 m
of diamond drilling, targeting copper (Cu) - gold (Au) skarn and porphyry style mineralization
around the historical Yuma King Mine area. In addition to drilling, the Company plans to conduct
an Induced Polarization (IP) survey over the newly recognized Three Musketeers and Yuma King
West skarn and porphyry Cu-Au targets to test for anomalies under structural cover and guide
additional targeting on the Project.

Yuma King Exploration Program 2025

e A Phase 1 diamond drill program consisting of approximately 2,000 metres is planned
for winter 2025 and will focus on key targets in and around the Yuma King Mine,
identified by recent drone magnetic and geochemical surveys.

e Drilling is designed to test extensions to Cu-Au mineralization near the Yuma King Mine
area.

e 8.5-line kilometres of new IP surveying across Three Musketeers, Yuma King West, and
Yuma King Mine to outline new porphyry-skarn Cu-Au and Au drill targets.

o Hyperspectral and geological mapping to refine target concepts and footprints

Drill Targets at Yuma King Mine

The objectives for the 2025 drill program at the project are to confirm historic drill results, expand
along strike and down dip the Cu-Au mineralization at the Yuma King Mine and to identify areas
of new high-grade Cu-Au mineralization. Initial drilling on the Yuma King Mine zone is designed
to test the skarn/replacement and porphyry mineralization as the system remains open in multiple
directions and at depth.



Highlights from the historical drilling at the Yuma King Mine include intersections of 0.78% Cu,
0.53 g/t Au, and 6.3g/t Ag over 45.4m in Cu-Au skarn. The upcoming drilling will step out from
known mineralization and aim to expand mineralized zones along strike and down dip.

The Phase 1 drill program is expected to be comprised of approximately 2,000 metres of core
drilling over eight to ten drill holes. The drilling will focus on extensions to known Cu-Au skarn and
porphyry mineralization, and it is expected that feedback from visual and XRF data will enable
the Company to optimize and re-prioritize planned drill holes as the program progresses.
Additional geophysical, surface geological, and hyperspectral data may also upgrade the priority
of targets during the course of the Phase 1 program.
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Figure 1: Area of planned Phase 1 drilling at Yuma King with locations of historical and
proposed drill holes over drone magnetic survey total magnetic intensity (reduced to
pole).

“The upcoming 2025 Yuma King drill program marks a pivotal step for Corcel as we look to
unlock the Yuma King copper-gold system.” commented CEO, Jon Ward. “Our recent
geophysical and geochemical work has outlined multiple high-priority targets surrounding the
historic mine area, where skarn and porphyry-style mineralization remain open along strike and
at depth. With drill targeting supported by strong magnetic anomalies, soil results, and high-
grade rock samples, we are positioned to rapidly confirm historic grades, expand known zones,



and test new targets. This will be the most technically informed drill program ever undertaken at
Yuma King, as we continue to advance the project and unlock value for shareholders.”

IP Survey at Yuma King West, Three Musketeers, and Yuma King Mine

The IP survey to be completed during Phase 1 is designed to collect high resolution data over the
Three Musketeers, Yuma King West, and Yuma King Mine target areas. The IP survey lines will
transect the exposed alteration-mineralization zones and prospective areas under thin structural
cover and will image the subsurface to a depth of ~400 metres. The IP survey is an important tool
in these areas, where there is no historical drilling, as it can image sulfide mineralization at depth.

In addition to the IP geophysical survey and drilling, 2025 exploration activities will include a
remote sensing hyperspectral alteration survey and further geologic mapping and surface
geochemical sampling.

The Phase 1 IP survey and surface results will be combined with recently collected historical data
on the project, including results from Corcel’'s soil sampling, rock chip sampling, and drone
magnetic survey, to prioritize targets for a Phase 2 drill program which will encompass areas on
the property that have not been tested with drilling.
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Figure 2: Location of planned IP survey grid within the Yuma King Project.



Qualified Person as defined under National Instrument 43-101

Roy Greig, Ph.D., P.Geo, a Qualified Person (“QP”) as defined in National Instrument 43-101
Standards of Disclosure for Mineral Projects, and advisor to Corcel Exploration Inc. has reviewed
and approved the technical content in this news release. The QP has not been able to verify the
historical exploration data disclosed herein since the original materials and documentation are
presently inaccessible. Nonetheless, this data is believed to be accurate and sufficient for
purposes of guiding future exploration on the Yuma King project.

About Corcel Exploration Inc.

Corcel Exploration is a mineral resource company engaged in the acquisition and exploration of
precious and base metals properties throughout North America. The Company has entered a
long-term lease agreement to acquire the Yuma King Cu-Au project in Arizona, which spans a
district-scale land position of 3,200 hectares comprising 515 unpatented federal mining claims
in the Ellsworth Mining District, including the past-producing Yuma King Mine which saw
underground production of copper, lead, gold and silver between 1940 and 1963. The Company
also holds a 100% interest in the Willow copper project. For more information, please visit our
website at https://corcelexploration.com/.

For further information contact:

Jon Ward, CEO & Director
Email: info@corcelexploration.com
Tel: +1 (604) 355-0303

Caution Regarding Forward-Looking Information

This news release contains “forward-looking information” and “forward-looking statements” under
applicable Canadian and U.S. securities laws (collectively, “forward-looking statements”). These
statements relate to future events or the Company’s future performance, business prospects or
opportunities that are based on forecasts of future results, estimates of amounts not yet
determinable, and assumptions of management made in light of management’s experience and
perception of historical trends, current conditions and expected future developments. Any
statements that express or involve discussions with respect to predictions, expectations, beliefs,
plans, projections, objectives, assumptions or future events or performance (often, but not always,
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using words or phrases such as “seek”, “anticipate”, “plan”, “continue”, “estimate”, “expect”, “may”,

“will”, “project”, “predict”, “potential”, ‘target”, “intend”, “could”, “might”, “should”, “believe” and
similar expressions) are not statements of historical fact and may be forward-looking statements.

Forward-looking statements in this release include, but are not limited to, statements regarding
the Company’s planned Phase | drill program, the potential for extensions of mineralization,
interpretations of historical exploration results, timing and success of exploration programs, and
the potential discovery of additional mineralization. These forward-looking statements are based
on a number of assumptions considered reasonable by the Company as of the date hereof,
including assumptions regarding: the accuracy and reliability of historical results; geological
interpretations; continuity of mineralization; availability of financing and personnel; future
commodity prices; and general business and economic conditions.


https://corcelexploration.com/
mailto:info@corcelexploration.com

Forward-looking statements are inherently subject to known and unknown risks, uncertainties and
other factors that may cause actual results to differ materially from those expressed or implied.
Such risks include, but are not limited to, risks inherent in mineral exploration, including
unexpected results or outcomes; inability to obtain required permits or approvals; availability and
cost of financing, labour and equipment; changes in commodity prices and foreign exchange
rates; political, regulatory and environmental risks in the jurisdictions where the Company
operates; community or social risks; and other risks described in the Company’s continuous
disclosure documents filed at www.sedarplus.com. The Company does not intend, and does not
assume any obligation, to update these forward-looking statements, except as required by law.
Actual results may differ materially from those expressed or implied by forward-looking
statements.



